1 I'hu wage revision will be effective from 1.11,2007.

2. The annual wags increase will be R3.2239 crores.

3. The additional cost of pension on account of wage revision in excess of statatory mﬂlrlbulIDn'
ol 10% of pay will be shared equally between management and employees {l-"ﬁ of pay each)
and the share of employees so calculated will be deducted from the agreed wage increase while

revisin E salary and allmnnqs. ! e
1]

A All n{h:r issues ol‘ the Manngemems and Assamlmm discussed during the process &f‘

negotiation wr]!, b= s:nltq[ 1o ihr mutual shtis fatxu:m

] Fy : it

3. The pirties will meet on mutuzlly eonvement dau:s {p draw oul 2 detailed Joint Mote on «bh:
various issues on which consensus pasitions have been reached. The pan‘.u:s will endeavour to
finalise the Joint Note ml.'lun a period of ninety days from the date of this minutes.

Srgner ot Mimbai an 27" November 2009
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