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indian Banks' Association
HE & INDUSTRIAL RELATIONS

HRETRMBRMEDINS/1 150!
September 13, 2022

MD & CEOs of all member banks party to 11% Bipartite Settlement/8*™* Joint Note signed
an 10.11.2020

Diear SirAodam,

The Managing Committee of IBA in its meeting held on 18.02.2022 sccorded its
approval to form a commitiee comptising of CGM/GM (HR) from Public Sector Banks
review the existing Group Medical Insurance Policies for serving bank employees/relinees as
the policies are expiring this year on 30.09.2022 for serving employees and 31102022 for

relirees.

2. Accordingly, we had sought the nominations from the banks and the Commiitce was
formed. Post receiving inputs and concurrence from Committee members on the drafl REP, the
final RET was floated on 22.07.2022 calling Technical and Commercial Bids from all IRDA
Licensed General Insurance companies and Standalone Health Insurance companies operating
s Indin, in a very transparent manner as per CVC guidelines. It was clearly advised in the RFP
that the technically qualified insurers are required to mandatorily bid for all three policies be. .
) For Warking Officers & Employees, i) Retirees (Workmen & Officers) with Domiciliory &
Hi) Retirees (Workmen & Officers) without Domiciliary.

3. In response 1o the RFP, six Insurance Companies viz, a. National Insurance Co. Lud.
(NICL}, b, New India Assurance Co. Ltd. (NIA). €. The Oriental Insurance Co. Lid (OIC), d.
SHI General Insurance Co, Lid. (SBIG). e. Bajaj Allianz General Insurance Co. Lid. (BAGI)
and £, Universal Sompo General Insurance Co. Lid. (USGI) submitted the Technical Bids. On
scrutiny of the documents as mentioned in the RFP, all the bids were found to be in order,
hence all these Insurance Companies were technically qualified. Commercial Bids from all
technically qualificd Insurance Companies were called vide letter dated 18.08.2022. All
requisite information/data, such as last three years” Claims dump, ICR, number of employees
and relirees was provided by the lead insurers NICL and UIIC. The Insurance Com panics were
advised 1o submit the closed cover quotes on 26.08.2022. Except SBI General Insurance Co.
Lid. § bidders submitted their bids. In the presence of the CGM/GM Committee formed for
this purpose and also in presence of authorised representitives of these insurers, the quotes
given by thesc insurers were opened on 26.08.2022.
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Lead Insurer for arranging the sdedical Insirance Policies fior Bank Emplovess snd Peotire—

The comparitive position of oxisting insirance premium prd propossd premim fixr he

wrrangement of these policies {For employe=si would he as under-
Medical Insurnnee Scheme Preminm - Per Family (Ry.r excluding GST
- Fmplusees
WWaorkime n | (MTicer
Sumn Insured (s ) 1, 00,000 4, 00,0400
2021-22 16720 JJ085
2022-23 19775 2T&TE
Percenage Increase 18.27 2532 =

if) The inclusion of following treatments based on discussions with UFBL) have been made

in the new Palivies -
(A} Inclision of approved targeted therapies for treatment of Cancer in day care and on
standalone  basis.  The term Immunotherapy- SMonoclonul  Antibody cancer
freatment on standalone basis be added n the list of Day- care and domictliary

treatments.

s for eve disorders ather than ARMD alss The

(B Inclusion of Intm vitreal mnjectn
for Agpe related Macular

current  Bipartite  agreement spegifics  Treatment
Degencration (ARMID) only

iii.} For retirees, since there are addifional multiple pobey vaonts, = have sought ot

fromn the lead Insurer. We will advise regarding the same, i dui stlii=

& We alee wish to inform vou that the Policies are propesed (o be {ssued as per =xisting lerme

incorporated in the 10th Bhi-partite Sertlement/Joimt Niote signed on 355 2005 and subseguent
addition in Domiciliory Scheme covercd in the | I* Bi-panite Settiement signed oo
11.11.2026, Necessary arrangements for the smeoth issuance of the Policy mov be mitiated

taking into account the premium quotes.

The below mentioned officials of National Insurance Co. Lad may be contacted for any other

infoemation regarding issuance of the Policies:-
2 Ms. Paromita R lyer, RM, email i~ priyera nic.codn : Mobile -83315080330
b. $hri Atul Malhotra, RM, email id - atulmalhol@nie.co.in “Mohile- 983311639

Yours faithfully,

ior Advisor (HR&ITR)
o

Copy 10 :- Shri K K Raina, DGM, NICL.
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